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Penang
more
worried
about
drying dams

GEORGE TOWN: There are fears of
heavy rains soon but for now,
Penangites are more concerned
about the hot weather that has left
the dams in the state drying up.

State Local Government, Traffic
Management and Flood Mitigation
Committee chairman Chow Kon
Yeow said it was crucial that the
dams were filled in the next three
months to ensure enough supply to
handle any dry spell next year.

“Rain is necessary at this point in
time as the dam levels are not
increasing,” he said yesterday.

Chow said the Penang Water
Supply Corporation Sdn Bhd
(PBAPP) was expecting rain in July,
August and September.

“We are still puzzled over the
delay in the rain, as it is already
July,” he said.

Penang Fire and Rescue
Department director Azmi Tamat
said his men were ready to respond
in the event La Nina hits the state.

“Sometimes, we are prepared to
face a disaster, but it does not occur.

“We just make sure that our men
and equipment are ready at all
times,” he said.
ing to a report, dated July

te, rainfall levels
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Bad sign: The water level at the Air itam Dam in Penang reading 52.3% at 12.25pm yesterday

+ are forecast at between 90mm at its
lowest and 430mm at its highest
over the next six months.

Penang is expected to experience
normal rainfall levels for the sec-
ond half of the year. The state will
only get heavier rains and thunder-

storms in October due to the mon-
SOON.

The website also indicated that
Penang will experience rain and
isolated thunderstorms for the next
seven days starting yesterday.

A check by The Star showed that

the water level at the Teluk Bahang
Dam was 45.3%, while the Air [tam
Dam was at 52.3% while for the
Mengkuang Dam, it read 95.2%.

(PBAPP) chief executive officer
Datuk Jaseni Maidinsa could not be
contacted for comment.
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Downpours to replace dry spell

PETALING JAYA: Malaysians
burned under the merciless El Nino
heatwave in the first half of the
year, but they might be wading
through La Nina’s heavy rain and
floods in the second half.

As the Philippines and Taiwan
floundered under the onslaught of
Super Typhoon Nepartak, interna-
tional weather forecasters were
predicting a possible deluge in
Malaysia in the next few months.

The La Nina is likely to be here at
the tail end of the strongest E1 Nino
in 20 years, which brought scorch-
ing heat and dry days. The La Nina
is predicted to bring heavy rain.

In the wee hours of yesterday
morning, there were already thun-
derstorms, heavy rain and strong
winds over parts of Kuala Lumpur
and Petaling Jaya in Selangor and in
Muar, Kluang, Kota Tinggi and
Johor Bahru in Johor.

The latest data from a US climate
agency revealed that there was a
75% chance that La Nina will hap-

Fffects of La Nina starting to take hold

pen somefime from October to
December.

The Malaysian Meteorological
(Met Malaysia) had
also previously told Bernama that it
would monitor developments and
will be on high alert during the last
three months of the year.

Its deputy director for operations
Alui Bahari was quoted as saying
that based on the weather pattern,
La Nina's effects could be worst at
the year's end, which is also when
the monsoon peaks.

“If there is no La Nina effect, the
weather will return to normal with
the usual wet spell in the East Coast
during December, where the rains
average between 600mm and
700mm,” he said.

£l Nino, which means “the boy™

in Spanish, is an irregular weather may be possible. i
“However, if the heavy rainfall

phenomenon that causes sea tem-
peratures in the equatorial Pacific

Ocean to rise while La Nina, “the
girl” leads to a cooling of seawater.

La Nina often takes place after El
Nino ends.

The last El Nino cycle between
March 2015 and May 2016 was the
most powerful on record, heating
the world's oceans to never-be-
fore-seen levels, drying up dams
and withering crops.

According to climate expert Prof
Datuk Dr Azizan Abu Samah, the
east coast states, along with Sabah
and Sarawak, are likely to bear the
worst brunt of La Nina's effects.

“The floods are dependent on the
location and the duration of the
rainfall

“If the heavy rainfall is along
coastal areas, a devastating deluge
like the one that occurred in 2014

apaes

happens in the interior for, say four

to five days, like how it happened in
2014, that could cause the river lev-
els to rise up to 10m and cause
massive flooding,” he was quoted as
saying by Bernama.

Floods submerged six states in
the peninsula in the last weeks of
2014, with Kelantan, Terengganu
and Pahang being the worst-hit
Nearly 100,000 people had to be
evacuated during the floods.

Right now, however, haze is also
a concem as areas in Sumatra and
Kalimantan begin open burning.

Dr Azizan, however, was report-
ed as saying the haze would not be
as bad as last year because of La
Nina's predicted stronger effects,
which will bring more rain for this
month and the next.

“Places in the east coast like
Kemaman, Kota Baru, and the south
of Sarawak, especially Kuching will
have to be wary of the haze from

July to August, and later the possi-
bility of a deluge.” he said.

Two days ago, Natural Resources
and Environment Minister Datuk
Seri Dr Wan Junaidi Tuanku Jaafar
allayed fears of a severe trans-
boundary haze happening this
year

He said Indonesia seemed to be
doing its part to honour its commit-
ment to contain haze, and so far
there had been only a few hotspots
in Sumatra and two in Kalimantan.

“Whatever it is, Indonesia is still
going to be answerable to its neigh-
bours based on the Asean Agree-
ment on Transhoundary Haze
Pollution 2002," he said.

Indonesian law allows 40% of
smallholders cultivating oil palm
and trees for pulp and paper to con-
duct open burning on their farm-
lands of Zha each.

However, Indonesia is facing a lot
of pressure from Malaysia and
Singapore, which suffers the most
from the phenomenon
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Mavcap
continu

es to

empower
businesses

VENTURE CAPITAL: |t aims to provide solid

platform for investees

e ———
CHERYL YVONNE ACHU
KUALA LUMPUR

p@mediaprimacom.my

ALAYSIA Venture Capital

Management Bhd (Mav-

), the country's largest

venture capital (VC) company, is up

bear about bringing new invest

ments and will continue 1o invest

locally and worldwide despite mar
ket uncertainties.

Mavcap chief executive officer
CEO) Jamaludin Bujang said «i
Itz inception in 2001, the con
has invested more than RMI billion
in more than 160 companies in
Malaysia and Asia.

“As a venture capitalist, Mavcap is
focused on investing in busine
that can generate a significant v
in a defined period of time.

“"We want to provide a solid plat
form for our investees to take their
business to the next level.”™ he said in
an interview with Business Times
recently

He said the
made either directly in the compa-
nies or via its partner programmes.

Previously, a majority of Mavcap’s
investments were in start-ups.

“But today, we are investing a lot
more in steadier companies. It"s not
because we became stricter in the
way we invest, but we became more
experienced. We learmt what works
and what doesn't.”

nce

-—
alue

Investiments were

to move up

Jamaludin, 51, who joined Mavcap
in 2011, said the company has also
become more proactive when it
comes o investments. adding thar
Mavcap also facilitates professtonal
development programmes

When we see companies with
strong potential, we will make the
first move by approaching them.

“In order to increase private sector
participation in fundraising and re
duce reliance on government funds.
we have also identified potential
partners whom we could work with
and we are geared up to make this a
success.” he added

Mavcap has evolved over the last
15 years to become one of the most
important domestic players in the
country’s VC indus

Mavcap's focus is 1o support
Malaysian-based information. com-
munications and technology com-
panies as well as the VC industry.

T'he government-owned company
is also committed to technology sec-
tors and will continue to invest in a
mix of local and overseas businesses
te bring together a successful blend
of technologies and entrepreneurial
skills

The agency is also focused on cor:
porate governance and provides the
expertise needed for investees to
flourish.

Jamaludin said the company has
raised more than RM650 million in
recent years, contributed about

Strong Track Record in VC Investing

Build and scale our investments to generate positive returns

RM60 millic
revenue anc
1LOOO jobs

Jovernment’s
generated more than

He said in Malaysia
firms ur
ed on

there are IS
ler Mavcap's portfolio list-
Bursa Malaysia, including
ldings Bhd, Aemulus
hd, Kelington Group Bhd
ibon Bhd

Jamaludin said companies under
its portfolio have collectively made
about RMLS billion in revenue and
RM250 million in profit.

He said the company plans (o set
up three more funds worth US$250
million (RM1 billion), through col
laboration with major corporations
locally or abroad, to invest in tech
nology companies

“We are working on it. If every
thing goes according to plan. we aim
to launch the funds sometime next
year.”

To date, Mavcap has created 17
funds and trained more than 50 local
VC fund managers.

Current funds include ECM Straits
Fund 1, Gobi Fund i1, 500 Durians
LP, 500 Startups Fund I, Axiata
Digital Innovation Fund and Super
Seed Fund.

Mavcap is confidemt of bringing
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Malaysia Venture Capital Managems
right) and entreprencurs al the iaun
Seed Fund (SuperSeed Fundi in Kuale
Zulkifli

regional investments into Malaysia
and discussions have started with a
few companies outside the

“We look forward to i
investing and growing pre
cal and nal te
pies. and hel

ountry

gional and world champions.
We believe
achieved with our cor
strengths in nety g
and determir
into a regional hub for technology
levelopment and
hip.” he added
In March, Mavcap and Shanghai
headquartered VC firm Gobi Pan
1ers Inc launched a RMs&0D million
enture fund to finance seed-stage
companies across Southe:
The fund. known as Gobi Mavcap
Asean SuperSeed Fund (SuperSeed
Fund), has an average deal size of
RM2 million and is expected to in
vest in 25 to 35 start-ups over the
next three years.
The SuperSeéed Fund will focus on
Asean-based companies in various
prime sectors. such as financlal tech

this g

nirepreneur

ast Asia

nt Bhd CEO Jamaludin Bujang
h of the Gobi Mavcap Asean Super
4 Lumpur in March. Pic by Zulfadhli

nology, €-commerce, adver
loud computing, conte: wd
ital media, Muslim innovation ar 1
nlinge tourism

graphical focus of

namely Enlinea Sdn
Hub Sdn Bhd, Recor 0T
Pre Lid, Triip Pte Lid and YToday
Sdn Bhd

VT Is increasingly recogn
important comporsent of a number
f entrepreneurial ecosystems
4 the world.

! ng the Southcast Asian coun-
tries, Malaysia came in second with
USS248 million in VC investments
over the last five months, after Sin
gapore.

Jamaludin said with a number of
local and international firms, a large
pan of VC’s role is to fuel innovation
and mass adoption

This fuel comes in the form of
capital, stracture, access and exper-

IS¢ as an

N
QUICK FACTS

® First government-
backed VC
in Malaysia

15 years of
experience in VC
investing

® Invested in over 160
companies

® Vast corporate
exercise experience

® Raised over RM650
million in external
capital

® Exposure to over
RM1 billion of AUM
in Malaysia and
Asean

tise. Each
ritically imporant role
start-ups and en

Regulated by the Securities Com
mission (SC)
than 200 V(

of these factors plays a
in aiding

Preneurs.

Malaysia has more
and private equity

the Malaysian W
ty industry stood at U! 15
ln.hnn representing an increase of
1518 per cent year-on-year, cham
pioned mos v public funds
According to SC in its 2018 Annuai

Report, public funds remain the
largest source of capital for the in
dustry, with sovereign wealth funds

and government investment com
panies making up 49.76 per cent, and
governmenl agencies contributing
3 Wpum nt.

Private sector contributions to the
.thn were led by corporate in
(643 per cent), followed by
Investors (197 per cent) and
1 managers (145 per cent)
Mavcap was among the top three
registerad corporations by amount
of investor commitments

Mavcap well-designed business model develops inhouse
capabilities, accelerates growth in the ecosystem and
broadens network reach

Direct Investment

Established track
record in VC
investing

Outsourcing
of funds

Developed the
domestic VC
ecosystem

Corporate VC
& Foreign VC
Partnership

Expanded
network

Mavcap investee companies

SuperSeed Fund

® Company: Offpeak.my
CEO: Tan Ban Eu

Website: hitp://www.off- ~
peak.my

Offp( ak
Offpeak is an online platform that -

aims 1o help restaurant owners increase business revenues while also

filling stomachs at gret prices. Offpeak offers restaurant booking and
dining privileges throughout the day with its robust platform that
enables segmented discounts at various hours.

® Company: Nuren Group

CEQ: Petrina Goh

‘Website: http://www.nuren-
s NUREN
Nuren Group is a visual content

ng.com.my, Mother
and These websites follow the important jour-

approach
allowing users to interact, engage and share ideas with one another.
Since its launch, Nuren has connected more than 300,000 couples with
1500 vendors.

. :Fashion Valet -
Website: www.fashionva-

FASHION

Founder: Vivy Yusel,
Anuar

FashionValet is an independent
mheﬁﬂmﬂhaumemmMandm
10,000 products from Southeast Asia. It specialises in bringing reputable
ummmmmm:umurmm
online stores in the region. &

tripfez

mmmmmmmw Mnﬂnel
requirements to increase the overall experience of Muslim travellers.

® Company: SPOT News
Website: www.getspol-

news.com
Founder: Johnson Goh
SPOT News provides people with
a “front page™ they can rely on_ It
curates local

Hl)()l NCWS



